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SECTION A: ALL TOPICS 
 

QUESTION 1 
 

1.1 MULTIPLE-CHOICE QUESTIONS  
   

 1.1.1   

 1.1.2   

 1.1.3   

 1.1.4    

 1.1.5   10 

 
1.2 MATCHING ITEMS  
   

 1.2.1   

 1.2.2   

 1.2.3   

 1.2.4    

 1.2.5   5 

 
1.3 WORD BANK  
   

 1.3.1   

 1.3.2   

 1.3.3   

 1.3.4    

 1.3.5   5 

 
 

 

20 

 
TOTAL SECTION A: 20 
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SECTION B:  THE ECONOMY 
 
QUESTION 2: ECONOMIC SYSTEMS 
 
2.1  (1) 

   
2.2 

 

 Characteristics Answer 

2.2.1 Who owns the country’s natural 
resources? 

 

2.2.2  How are the prices of goods 
determined? 

 

2.2.3 What is the government’s role in 
the economy? 

 

 

(3) 
   
2.3   

   
   

   
  (2) 

  [6] 
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QUESTION 3: CIRCULAR FLOW 
 
3.1    

    
    

    
    

    
   (4) 

    
3.2  Producer:  
    
    

    
    

    
  Consumer:  
    
    

    
   (4) 

   [8] 
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QUESTION 4: PRICE THEORY  
   
4.1   

   
   

   
  (2) 

   
4.2 4.2.1  (1) 

    
 4.2.2  (1) 

    
 4.2.3  (1) 

    
4.3  (1) 

   
4.4   

   
   

   
  (2) 

  [8] 
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QUESTION 5: TRADE UNIONS  
   
5.1   

   
   

   
  (2) 

   
5.2   

   
   

   
  (2) 

   
5.3   

   
   

   
  (2) 

   
5.4   

   
   

   
  (2) 

  [8] 
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SECTION C:  ENTREPRENEURSHIP 
 
QUESTION 6: SECTORS OF THE ECONOMY  
   
6.1  (1) 

   
6.2 6.2.1  (1) 

    
 6.2.2  (1) 

    
 6.2.3  (1) 

    
6.3 

 

6.3.1  
 
 
 
 

  

6.3.2 
 
 
 
 

 
 
 
 
 
 
 
 
 

  
 

 

(3) 
 
 
 
 
 
 
 
 

(3) 
  [10] 
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QUESTION 7: BUSINESS FUNCTIONS  
   
7.1  (1) 

   
7.2 

 

7.2.1  

7.2.2  

7.2.3  

7.2.4  

 

(4) 
   
7.3   

   
   

   
  (2) 

   
7.4   

   
   

   
  (2) 

  [9] 
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END 

 
 

 
QUESTION 8: BUSINESS PLAN  
 
8.1  (1) 

   
8.2  (1) 

   
    
8.3    

    
    

    
    

    
   (4) 

    
8.4   

   
   

   
  (2) 

   
8.5   

   
   

   
  (2) 

   
8.6  (1) 

  [11] 
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