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QUESTION 1  

 

1.1.1 (i) Calculate: Carrying value of the vehicle on hand on 1 March 2023  
 Workings Answer  
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 (ii)  Calculate: Depreciation on vehicles for the year  
 Workings Answer  
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 (iii)  Calculate: Carrying value of equipment sold   
 Workings Answer  
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1.1.2 Calculate: Profit/Loss on the sale of equipment   
 Workings Answer 
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1.2 Calculate: Trading stock deficit  
 Workings Answer 
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1.3 STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED  
28 FEBRUARY 2024 

  

Sales                                                                                   

Cost of sales              (6 966 000)   

   

Other income                                                    

   

   

   
  

Gross operating profit           

Operating expenses                     

Salaries and wages 1 468 120  

Depreciation      

   

   

   

   

   

   

Sundry expenses                                          452 310  
  

Operating profit                                                         

   

Profit before interest expense            

Interest expense                                               

Net profit before tax                                   

   

Net profit after tax                                                          1 054 000  
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