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GRADE 12 FINANCIAL MATHS 

1. CALCULATING THE TIME PERIOD OF A LOAN OR INVESTMENT: 

Example 1: 

1.1 James deposits R6000 in a savings account paying 10,2% p..a compounded annually. 

How long will it take for the savings to double? 

Solution: 

 

 

 

 

 

 

 

 

1.2 Suppose that the interest rate for James’s investment was 10,2% p.a. compounded 
half-yearly. How long will it take for the investment to double in this case? 

Solution: 
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Example 2: 

A motor car costing R200 000 depreciated at a rate of 8% p.a. on the reducing balance 

method. Calculate how long it took for the car to depreciate to a value of R90 000 under these 

conditions. 

Solution: 

 

 

 

ed
ur

es
ou

rc
ez

a.
co

m

Downloaded from eduresourceza.com

Downloaded from eduresourceza.com


