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Local Currency

» Currency is a country’s
money

> Includes notes and coins
the country uses

» Local Currency-unit of
currency that local people
use in a particular country
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Foreign Currency

» Any currency thatis in usein
a foreign country but not in
your home country
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Foreign
Exchange

Occurs when people
exchange their money
for another currency


https://eduresourcza.com

am
3 8
-
L 3

% 8

=
*
-

=

-

-
% 8

F
SESEHES

ERERFERE

= =
L .
-

|

*
-w

ESESE

=
-
=

ESESE

FREES

i

1saen
) - atieEa
= : 3
a8

b

SERE

Exchange Rate

e

hat 3 3
L3
* ®
=

=

ESESE

: =
B -
ESuse

FESE

> It is also known as the foreign
exchange rate.

> It is the rate between two
currencies at which one
currency will be exchanged for

another.
> It is also regarded as the value

of one country’s currency in
terms of another currency
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Rate of Exchange

* The value of one country’s currency in
relation to another currency.

* The ROE will determine how much foreign
currency you will receive, when you
exchange your money
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Fluctuation

 Changesin currencyvalue in
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Major Currencies of the World

@ South African Rand
£ Euro

£ British Pound
»1\ Japanese Yen

Australian Dollar

3

&, USDollar
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Examples of Notes
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Euro
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Japanese yen
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Where to exchange
foreign Currencies

» Travel Agencies that have a travel
exchange desk

» Major hotels and cruise ships

» Major commercial banks such as Absa &
Nedbank that have a travel exchange desk

» Specialist foreign exchange retail
branches e.g. Bidvest Bank or Rennies
Foreign Exchange
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